
YAMPA VALLEY HOUSING AUTHORITY 

COUNTY OF ROUTT 

STATE OF COLORADO 

Resolution 2026-010 

A RESOLUTION TO ADOPT THE FIFTH SUPPLEMENTAL 2026 BUDGET APPROPRIATION TO 

USE DEVELOPMENT FUNDS TO BUY DOWN COTTONWOODS UNIT PRICES.

WHEREAS, the Yampa Valley Housing Authority (the “Authority”) is a multi-jurisdictional housing 

authority established by the City of Steamboat Springs, Colorado, a municipality chartered pursuant to the laws of the 

State of Colorado, and Routt County, Colorado, pursuant to an Intergovernmental Agreement under the provisions of 

Colorado Revised Statutes § 29-1-204.5; 

WHEREAS, the Authority has authority under CRS § 29-1-109 to expend unanticipated and not assured 

funds by enacting a supplemental budget and appropriation; 

WHEREAS, the Authority is currently selling multi-family units at the Cottonwoods at Mid Valley at below-

market prices; 

WHEREAS, sales prices were set to meet demands in the 100% - 140% AMI affordability standards; 

WHEREAS, in order to better meet our current workforce housing demand, the Authority would like to use 

Development Funds to buy down prices for deeper affordability; and  

WHEREAS, this expenditure from the Development Fund is an unanticipated expenditure that was not 

accounted for in the 2026 budget. 

NOW, THEREFORE BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE YAMPA 

VALLEY HOUSING AUTHORITY THAT: 

1. The 2026 Development Fund budget shall be authorized to increase by $311,000.

2. The $311,000 will come out of the Development Fund balance and be backfilled with a portion of the

budgeted YVHA Cottonwoods Development Fee.

READ and ADOPTED this 2nd day of July, 2026. 

By: 

ATTEST:  




