YAMPA VALLEY HOUSING AUTHORITY
COUNTY OF ROUTT
STATE OF COLORADO
Resolution 2026-009

A RESOLUTION TO ADOPT THE FOURTH SUPPLEMENTAL 2026 BUDGET APPROPRIATION
FOR THE PAYMENT OF $5,000,000 TO MID VALLEY CONDOMINIUMS LLC, AND PAYMENT
OF $4,000,000 TO ALPINE BANK, WHICH WILL BE FUNDED BY THE SALE OF MID VALLEY
HOUSING LOT 1B.

WHEREAS, the Yampa Valley Housing Authority (the “Authority”) is a multi-jurisdictional housing
authority established by the City of Steamboat Springs, Colorado, a municipality chartered pursuant to the laws of the
State of Colorado, and Routt County, Colorado, pursuant to an Intergovernmental Agreement under the provisions of
Colorado Revised Statutes § 29-1-204.5;

WHEREAS, the Authority has authority under CRS § 29-1-109 to expend unanticipated and not assured
funds by enacting a supplemental budget and appropriation;

WHEREAS, Mid Valley Apartments, LLC, an entity owned by the Authority, has executed a Purchase and
Sale Agreement with a third party to sell Lot 1B of the Mid Valley Housing subdivision, also known as 1670 and
1675 Mid Valley Drive (the “Phase 2 Property”), for the price of $9,000,000;

WHEREAS, per the Global Agreement effective March 25, 2026 (the “Global Agreement”), YVHA agreed
to pay Mid Valley Condominiums LLC $5,000,000 for ongoing construction and project costs associated with Phase
1;

WHEREAS, per the Global Agreement, the Authority, as owner of Mid Valley Apartments, LLC, has
assumed the outstanding construction loan with Alpine Bank of $4,000,000, and will pay off the principal with the

remaining sale proceeds at closing; and

WHEREAS, the sale of Phase 2 Property and the funding of additional construction loan and expenses for
Phase 1 is an unanticipated expenditure that was not accounted for in the 2026 budget.

NOW, THEREFORE BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE YAMPA
VALLEY HOUSING AUTHORITY THAT:

1. The 2026 Development Fund budget shall be authorized to increase revenue by $9,000,000.
2. The 2026 Development Fund budget shall be authorized to increase capital expenditures $9,000,000.

READ and ADOPTED this 14" day of May, 2026.

By:

Ao F Pt

ATTEST: Kathi Meyer, President

Cole Hewitt. Secretary/peasurer





