
YAMPA VALLEY HOUSING AUTHORITY 

COUNTY OF ROUTT 

STATE OF COLORADO 

Resolution 2026-008 

A RESOLUTION TO ADOPT THE THIRD SUPPLEMENTAL 2026 BUDGET APPROPRIATION 

FOR THE TRANSFER OF DEVELOPMENT FUNDS TO THE DOWN PAYMENT ASSISTANCE 

PROGRAM. 

WHEREAS, the Yampa Valley Housing Authority (the “Authority”) is a multi-jurisdictional housing 

authority established by the City of Steamboat Springs, Colorado, a municipality chartered pursuant to the laws of the 

State of Colorado, and Routt County, Colorado, pursuant to an Intergovernmental Agreement under the provisions of 

Colorado Revised Statutes § 29-1-204.5; 

WHEREAS, the Authority has authority under CRS § 29-1-109 to expend unanticipated and not assured 

funds by enacting a supplemental budget and appropriation; 

WHEREAS, the Authority has two (2) down payment assistance programs, the Countywide DPA Program 

and the Proposition 123 DPA Program; 

WHEREAS, the Countywide DPA Program is available for buyers who earn up to 150% of the Area Median 

Income (AMI), while the Proposition 123 DPA Program may only be used by buyers earning up to 120% of AMI; 

WHEREAS, it is anticipated that the Countywide DPA Program funds will be expended soon, so the 

Authority desires to increase the funding in the Countywide DPA Program by transferring $200,000 from the 

Development Fund; and  

WHEREAS, this transfer from the Development Fund to the Countywide DPA Program is an unanticipated 

expenditure that was not accounted for in the 2026 budget. 

NOW, THEREFORE BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE YAMPA 

VALLEY HOUSING AUTHORITY THAT: 

1. The 2026 Development Fund budget shall be authorized to decrease by $200,000.

2. The 2026 Down Payment Assistance Fund budget shall be authorized to increase by $200,000.

READ and ADOPTED this 14th day of May, 2026.  

By: 

ATTEST:  




