
YAMPA VALLEY HOUSING AUTHORITY 

COUNTY OF ROUTT 

STATE OF COLORADO 

Resolution 2026-006 

A RESOLUTION TO ADOPT THE SECOND SUPPLEMENTAL 2026 BUDGET APPROPRIATION 

TO REFUND GRANT FUNDS TO ROUTT COUNTY PER AMENDMENT TO GRANT 

AGREEMENT – DEVELOPMENT FUND AND BROWN RANCH FUND 

WHEREAS, the Yampa Valley Housing Authority (the “Authority”) is a multi-jurisdictional housing 

authority established by the City of Steamboat Springs, Colorado, a municipality chartered pursuant to the laws of the 

State of Colorado, and Routt County, Colorado, pursuant to an Intergovernmental Agreement under the provisions of 

Colorado Revised Statutes § 29-1-204.5; 

WHEREAS, the Authority has authority under CRS § 29-1-109 to expend unanticipated and not assured 

funds by enacting a supplemental budget and appropriation; 

WHEREAS, the Authority entered into an Aid to Agency Grant Agreement with Routt County on November 

1, 2022 (the “Grant Agreement”), pursuant to which the Authority received $1,000,000 for designing and engineering 

of phase 1A of Brown Ranch (the “Grant Funds”); 

WHEREAS, the Authority has spent $283,378.89 of the Grant Funds to date and requested that Routt County 

allow the Authority to retain an additional $500,000 of the Grant Funds for future technical work on Brown Ranch, 

with the remainder of the unspent Grant Funds ($216,621.11) to be returned to Routt County; 

WHEREAS, the Board of County Commissioners of Routt County approved an amendment to the Grant 

Agreement on March 24, 2026, which permits the Authority to retain $500,000 of the remaining Grant Funds to be 

used on technical work on Brown Ranch, as described in Exhibit A of the amendment, and extends the deadline to 

spend those funds to March 1, 2028, while requiring the Authority to return $216,621.11 to Routt County within 30 

days; and 

WHEREAS, the return of $216,621.11 in Grant Funds is an unanticipated expenditure that was not accounted 

for in the 2026 budget. 

NOW, THEREFORE BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE YAMPA 

VALLEY HOUSING AUTHORITY THAT: 

1. The 2026 Development Fund budget shall be authorized to increase by $216,621.11 (to transfer the

money to Brown Ranch Fund).

2. The 2026 Brown Ranch Fund budget shall be authorized to increase by $216,621.11 (to refund the

money to Routt County).

READ and ADOPTED this 9th day of April, 2026. 

ATTEST: 
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