
RESOLUTION 2026-003 

A RESOLUTION AUTHORIZING THE RESTRICTION OF FUNDS AS SURETY FOR 

CRITICAL IMPROVEMENTS ASSOCIATED WITH THE COTTONWOODS AT MID 

VALLEY DEVELOPMENT. 

RECITALS 

WHEREAS, the Yampa Valley Housing Authority (the “Authority”) is a 

multijurisdictional housing authority established by the City of Steamboat Springs, Colorado, and 

Routt County, Colorado, pursuant to an Intergovernmental Agreement under the provisions of 

C.R.S. § 29-1-204.5;

WHEREAS, the Board of Directors of the Authority (the “Board”) is authorized and 
empowered to govern the affairs of the Authority; 

WHEREAS, the Authority, with its development partner, is currently developing Phase I 

of The Cottonwoods at Mid Valley, located at 1650 and 1660 Mid Valley Drive, Steamboat 

Springs, Colorado (the “Development”); 

WHEREAS, the City of Steamboat Springs (the “City”) is requiring surety in the amount 

of $1,409,865.50 (the “Surety Amount”) to ensure the completion of critical improvements 

associated with the Development, which must be provided prior to the recording of the final plat 

for the Development, pursuant to an Improvements Agreement with the City, and the recording of 

the final plat is necessary before any condominium units can be sold; and 

WHEREAS, the Authority’s staff has recommended transferring the Surety Amount into a 

nine-month certificate of deposit with Yampa Valley Bank, and such certificate of deposit will be 

assigned to the City to hold as surety. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF 

THE YAMPA VALLEY HOUSING AUTHORITY THAT: 

1. The Authority is authorized to restrict funds in the amount of $1,409,865.50 to

provide surety to the City for critical improvements associated with the Development for nine (9) 

months. Such funds shall be held in a nine-month certificate of deposit which will be assigned to 

the City. 

ADOPTED this 12th day of February, 2026. 



The undersigned Secretary/Treasurer of the Board of Directors of the Yampa Valley 

Housing Authority hereby certifies that the foregoing is a true and correct copy of a resolution of 

the Board of Directors of the Yampa Valley Housing Authority, which was duly approved and 

adopted at a regular meeting of the Board of Directors of the Yampa Valley Housing Authority 

held on February 12, 2026, at which a quorum was present. 
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