
YAMPA VALLEY HOUSING AUTHORITY 

COUNTY OF ROUTT 

STATE OF COLORADO 

Resolution 2025-002 

A RESOLUTION TO ADOPT THE FIRST SUPPLEMENTAL 2024 BUDGET 

APPROPRIATION TO DEFRAY EXPENDITURES IN EXCESS OF AMOUNTS 

BUDGETED - GENERAL FUND 

WHEREAS, the Yampa Valley Housing Authority (the "Authority") has authority under 
CRS 29-1-109 to expend unanticipated and not assured funds by enacting a supplemental budget 
and appropriation; and 

WHEREAS, in accordance with GAAP, specifically GASB Statement No. 87, state and 
local governmental entities have new requirements for lease accounting; and 

WHEREAS, governmental entities must account for the proceeds and outlay related to 
the recording of the initial present value of a lease; and 

WHEREAS, YVHA signed a 5-year lease agreement with Vectra Bank for office space, 
subject to annual appropriation; and 

WHEREAS, an unanticipated net increase in capital outlay totaling $160,500 over the 
amount authorized in the 2024 Budget was made or is expected to be incurred as authorized by 
the Authority's Board of Directors in the General Fund; and 

WHEREAS, this adjusting entry has corresponding proceeds and 1s a net-to-zero 
adjustment; and 

NOW, THEREFORE BE IT RESOLVED BY THE BOARD OF DIRECTORS OF 

THE Y AMPA VALLEY HOUSING AUTHORITY THAT: 

1. The capital outlay expenditure authorized under the 2024 Budget for the General Fund
increase by $160,500.

READ and ADOPTED this 13 th day of March 2025. 
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