RESOLUTIONS OF THE BOARD OF DIRECTORS
OF YAMPA VALLEY HOUSING AUTHORITY
TO AUTHORIZE THE MID VALLEY PROJECTS

RESOLUTION 2024-006

WHEREAS, Yampa Valley Housing Authority (the "Authority"), was
organized for the purpose, among others, of developing and operating low-income
housing;

WHEREAS, the Authority wishes to assist and participate in the development
of a project known as Mid Valley Condominiums, consisting of eighty-four (84)
condominium units, to be located on approximately 2.79 acres of land currently owned
by the Authority at 1650 Mid Valley Drive, in Steamboat Springs, Colorado, and
which will be constructed and operated as housing for households of low or moderate
income living within the Authority’s jurisdiction, and as housing for employees of
employers located within Authority’s jurisdiction (the "Condo Project");

WHEREAS, the Authority wishes to assist and participate in the development
of a project known as Mid Valley Apartments, consisting of one hundred fifty (150)
apartment units, to be located on approximately 3.94 acres of land currently owned
by Authority at 1650 Mid Valley Drive, in Steamboat Springs, Colorado, and which
will be constructed and operated as housing for households of low or moderate income
living within Authority’s jurisdiction, and as housing for employees of employers
located within Authority’s jurisdiction (the "Apartment Project").

WHEREAS, a limited liability company was formed and is known as Mid
Valley Condominiums LLC (the "Condo Company"), for the purpose of carrying out
the Condo Project;

WHEREAS, the Authority created a wholly owned subsidiary known as YVHA
Mid Valley Condominiums Enterprise, LLC ("Condo Enterprise") to become a 49%
member of the Condo Company;

WHEREAS, Condo Enterprise is to be is managed by a Board of Managers,
members of which are the members of the Board of Directors of the Authority, and
the officers of the Authority hold the same offices in Condo Enterprise;

WHEREAS, a limited liability company will be formed and be known as Mid
Valley Apartments LLC (the "Apartment Company"), for the purpose of carrying out
the Apartment Project;

WHEREAS, the Authority created a wholly owned subsidiary known as YVHA
Mid Valley Apartments Enterprise, LLC ("Apartment Enterprise") to become a
99.99% member of the Apartment Company;
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WHEREAS, Apartment Enterprise is to be is managed by a Board of
Managers, members of which are the members of the Board of Directors of the
Authority, and the officers of the Authority hold the same offices in Apartment
Enterprise;

WHEREAS, in order to induce Authority’s participation in the Condo Project,
Condo Company has agreed to impose the Mid Valley Community Affordability
Agreement against the Condo Project, requiring perpetual affordability.

WHEREAS, in order to induce STEAMBOAT 6732 PARTNERS, LLC’s
participation in the Apartment Project, Authority has agreed to enter into an Interim
Agreement with STEAMBOAT 6732 PARTNERS, LLC, with the Agreement
governing the prospective future vertical development of the Apartment Project.

NOW, THEREFORE, BE IT RESOLVED, that the Articles of Organization of
Condo Enterprise filed with the Colorado Secretary of State on April 17, 2024, are
hereby approved.

RESOLVED, that the Operating Agreement of the Condo Enterprise as
attached i1s hereby adopted and approved and shall be included in the book of records,
and the President is directed to execute the same.

RESOLVED, that the Articles of Organization of Apartment Enterprise filed
with the Colorado Secretary of State on April 17, 2024, are hereby approved.

RESOLVED, that the Operating Agreement of the Apartment Enterprise as
attached is hereby adopted and approved and shall be included in the book of records,
and the President is directed to execute the same.

RESOLVED, that any and all acts heretofore taken by the Board of Directors of
the Authority or the officers, agents or employees of the Authority and Board of
Managers or the officers, agents or employees of Condo Enterprise or Apartment
Enterprise in connection with the matters authorized by these Resolutions are hereby
ratified, confirmed, adopted and approved by the Board of Directors of the Authority.

RESOLVED, that the Authority hereby approves and adopts the Interim
Agreement with STEAMBOAT 6732 PARTNERS, LLC, as attached hereto, and directs

the President to execute the same.

RESOLVED, that the Authority hereby approves the Mid Valley
Community Affordability Agreement, as attached hereto, and directs the President or
the Executive Director to execute, deliver, and record the same at the pertinent time.
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RESOVLED, that the Authority directs the President or the Executive Director
to convey the real properties upon which the Condo Project and the Apartment Project
are to be constructed to the Condo Company and the Apartment Company, respectively.

RESOLVED, that the Board of Managers of Condo Enterprise and Apartment
Enterprise, respectively, are authorized and directed to take such further action as they
determine to be in the best interest of the Condo Project and Apartment Project,
respectively.

RESOLVED FURTHER, that no provision of these Resolutions or the Project
Documents shall be construed as creating or constituting a general obligation or
multiple-fiscal year direct or indirect debt or other financial obligation whatsoever; and

RESOLVED FURTHER, that pursuant to Colo.Rev.Stat. §11-57-209, if a
member of the Board of Directors or any officer or agent of the Authority acts in good
faith, no civil recourse shall be available against such member, officer or agent. Such
recourse shall not be available either directly or indirectly through the Board of
Directors or the Authority, or otherwise, whether by virtue of any constitution, statute,
rule of law, enforcement of penalty or otherwise; and

RESOLVED FURTHER, that if any part, section, subsection, sentence, clause
or phraseof this Resolution is for any reason held to be invalid, such invalidity shall not
affect the validity of the remaining provisions; and

RESOLVED FURTHER, that these Resolutions shall take effect and be
enforced immediately upon their approval by the Board of Directors.

READ AND ADOPTED this 18 day of April, 2024, by:

e we(

Mieah Wood, President

Attest:

— v

Cole Hewitt, Secretary/Treasurer
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CERTIFICATION

I, Cole Hewitt, Secretary/Treasurer of Yampa Valley Housing Authority, do
hereby certify and declare that the foregoing is a full, true and correct copy of the
resolution duly passed and adopted by the Board of Directors of said Authority at a
meeting of said Board duly and regularly called, noticed and held on April 18, 2024, at
which meeting a quorum of the Board of Directors was present and at least two-thirds
of the then sitting members of the Board of Directors voted in favor of said resolutions;
that said resolutions are now in full force and effect; that there is no provision in the
Intergovernmental Agreement establishing the Authority or the Bylaws of the
Authority, limiting the power of the Board of Directors of the Authority to pass the
foregoing resolutions and that such resolutions are in conformity with the provisions of
such Intergovernmental Agreement and Bylaws.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed the
corporate seal of said Authority as of April 18, 2024.

]

—_ 2 #~

Cole Hewitt, Secretary/Treasurer of
Yampa Valley Housing Authority, a Colorado
multi-jurisdictional housing authority

Page 4 of 4





