RESOLUTIONS OF THE BOARD OF MANAGERS
OF
YVHA MID VALLEY APARTMENT ENTERPRISE, LLC
APPROVING THE OPERATING AGREEMENT OF
MID VALLEY APARTMENTS LLC

RESOLUTION 2024-001

WHEREAS, YVHA Mid Valley Condominium Enterprise, LLC (the
"Company") was formed as a wholly owned subsidiary of Yampa Valley Housing
Authority (the "Authority"), to assist and participate in the development of a project
known as Mid Valley Apartments, consisting of one hundred fifty (150) apartment
units, to be located on approximately 3.94 acres of land currently owned by
Authority at 1650 Mid Valley Drive, in Steamboat Springs, Colorado, and which
will be constructed and operated as housing for households of low or moderate
income living within Authority’s jurisdiction, and as housing for employees of
employers located within Authority’s jurisdiction (the "Apartment Project").

WHEREAS, a limited liability company was formed and is known as Mid
Valley Apartments LLC (the "Apartment Company"), for the purpose of carrying
out the Apartment Project, with Company to become a 99.99% member of
Apartment Company;

WHEREAS, the Board of Managers of the Company deems it to be in the best
interests of the Company enter into a become a member of the Condo Company.

NOW, THEREFORE, BE IT RESOLVED, that the Operating Agreement of
the Apartment Company as attached is hereby adopted and approved and shall be
included in the book of records, and the President is directed to execute the same.

BE IT FURTHER RESOLVED, that the President and Vice President of the
Company be and hereby are authorized, empowered and directed, on behalf of the
Company to take such actions set forth above and take such further actions, and to
execute such additional documents, agreements and instruments, as the persons
taking such actions, or executing such documents, agreements or instruments, may
deem necessary or appropriate in connection with the matters authorized in the
foregoing resolutions, and the signature of the President and Vice President of the
Company on any documents, agreements or instruments or the performance of any
such actions shall be conclusive evidence of the authority of the President and Vice
President of the Company to take such actions or execute such documents,
agreements or instruments on behalf of the Company; and

RESOLVED FURTHER, that any and all acts heretofore taken by the
Board of Managers of the Company or the officers, agents or employees of the
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Company in connection with the matters authorized by these Resolutions are hereby
ratified, confirmed, adopted and approved by the Board of Managers of the Company;
and

RESOLVED FURTHER, that the Vice President of the Company 1is
directed to attest all signatures and acts of any official of the Board of Directors of
the Company in connection with the matters authorized by these Resolutions, and to
place the Company's seal, if any, on the Equity Transaction Documents executed by
the Company, and all other additional certificates, documents and other papers
associated with the transactions and other matters authorized by these Resolutions;
and

RESOLVED FURTHER, that no provision of these Resolutions or the
loan documents shall be construed as creating or constituting a general obligation or
multiple-fiscal year direct or indirect debt or other financial obligation whatsoever;
and

RESOLVED FURTHER, that pursuant to Colo.Rev.Stat. §11-57-209,
if a member of the Board of Managers or any officer or agent of the Company acts in
good faith, no civil recourse shall be available against such member, officer or agent.
Such recourse shall not be available either directly or indirectly through the Board of
Managers or the Company or otherwise, whether by virtue of any constitution,
statute, rule of law, enforcement of penalty or otherwise; and

RESOLVED FURTHER, that these Resolutions shall take effect and
be enforced immediately upon their approval by the Board of Managers.

%eah Wood, President

Attest:

— 4 L

Cole Hewitt, Secretary/Treasurer

CERTIFICATION

Page 2 of 3



I, Cole Hewitt, Secretary/Treasurer of YVHA Mid Valley Apartment
Enterprise, LLLC, do hereby certify and declare that the foregoing is a full, true and
correct copy of the resolution duly passed and adopted by the Board of Directors of
said company at a meeting of said Board duly and regularly called, noticed and held
on April 18, 2024, at which meeting a quorum of the Board of Directors was present
and at least two-thirds of the then sitting members of the Board of Directors voted in
favor of said resolutions; that said resolutions are now in full force and effect; that
there is no provision in the Intergovernmental Agreement establishing the Authority
or the Bylaws of the Authority, limiting the power of the Board of Directors to pass
the foregoing resolutions and that such resolutions are in conformity with the
provisions of such Intergovernmental Agreement and Bylaws.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed the
corporate seal of said Authority as of April 18, 2024.

—_ 4 -

Cole Hewitt, Secretary/Treasurer
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