YAMPA VALLEY HOUSING AUTHORITY
COUNTY OF ROUTT
STATE OF COLORADO
Resolution 2024-003

A RESOLUTION OF THE BOARD OF DIRECTORS OF THE YAMPA VALLEY
HOUSING AUTHORITY SUPPORTING THE ANNEXATION OF BROWN RANCH

WHEREAS, the Yampa Valley Housing Authority (the “Authority”) is a multi-
jurisdictional housing authority with a mission that “supports the local economy, community and
businesses of the Yampa Valley by implementing appropriate housing solutions for local
workers, other qualified residents, and their families ”;

WHEREAS, the Authority is invested in creating housing opportunities for our clients
by owning, managing, maintaining and developing affordable and attainable housing units;

WHEREAS, the Authority has demonstrated a track record of leveraging local funding
sources by 10X through the acquisition of Federal, State and philanthropic grants to deliver new
affordable housing supply and has developed and immediately leased 285 low and moderate-
income housing units in the past six years and all projects have extensive wait lists;

WHEREAS, the Authority has commissioned a housing needs assessment in 2022 which
identified that our current housing market is in need of 1,400 additional housing units to meet
our local workforce demand,

WHEREAS, the lack of housing supply, paired with high demand for housing has
resulted in dramatic escalation in rental rates and home purchase prices, resulting in available
housing within the Steamboat Springs market being unaffordable to the vast majority of the local
workforce;

WHEREAS, the Authority has acquired 534 acres of land known as the Brown Ranch
through an anonymous donation to address the community’s housing issues now and into the
future;

WHEREAS, the City of Steamboat Springs and Routt County in 1995 identified the land
now known as Brown Ranch as the intended area for future growth, as documented in the 1995
Steamboat Springs Area Community Plan;

WHEREAS, the master plan for Brown Ranch was developed after input from more than
3,500 individuals at 230 meetings as well as with other community stakeholders over 15 months;

WHEREAS, the Brown Ranch property provides the community an unprecedented
opportunity to create stable, affordable housing in the Yampa Valley and the Brown Ranch
master plan outlines a phased development approach to meet the long-term housing needs of the
local workforce and those retired from the local workforce;



WHEREAS, on October 18, 2023, the City Council of Steamboat Springs approved
ordinance No. 2933, which annexes to the City of Steamboat Springs approximately 420 acres of
the Brown Ranch property for the purpose of developing affordable and attainable housing on
the terms and conditions set forth in the Annexation Agreement between the City and YVHA
dated October 17, 2023;

WHEREAS, more than 62% of Steamboat Springs voters supported ballot measure 2A
on November 8, 2022, which imposed a tax on short-term rental accommodations up to 9%, with
the revenues dedicated for use to increase the stock of affordable and attainable housing by
providing incentives and contributions for development of affordable and attainable housing and
infrastructure associated with such housing;

WHEREAS, more than 55% of Steamboat Springs voters supported ballot measure 21 on
November 7, 2023, which commits 75% of City short-term rental tax revenues to YVHA for the
purpose of funding the development of affordable and attainable housing at Brown Ranch along
with related infrastructure;

NOW, THEREFORE BE IT RESOLVED BY THE BOARD OF DIRECTORS OF
THE YAMPA VALLEY HOUSING AUTHORITY THAT:

YVHA supports the annexation of approximately four hundred twenty acres of real
property owned by the Yampa Valley Housing Authority and known as Brown Ranch for the
purpose of developing affordable and attainable housing in accordance with the terms and
conditions of the annexation agreement between the City and YVHA dated October 17, 2023.

READ and ADOPTED this 8" day of February 2024
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Leah Wood, President
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Cole Hewitt, Secretary/Treasurer






