YAMPA VALLEY HOUSING AUTHORITY
COUNTY OF ROUTT
STATE OF COLORADO
Resolution 2023-007

A RESOLUTION TO ADOPT THE FIRST SUPPLEMENTAL 2023 BUDGET
APPROPRIATIONS TO DEFRAY EXPENDITURES IN EXCESS OF AMOUNTS
BUDGETED - HILLSIDE VILLAGE FUND

WHEREAS, the Yampa Valley Housing Authority (the “Authority”) has authority under
CRS 29-1-109 to expend unanticipated and not assured funds by enacting a supplemental budget
and appropriation; and

WHEREAS, YVHA his historically budgeted the debt service of a subsidized interest
loan on a net basis;

WHEREAS, GAAP requires the debt service on a subsidized interest loan to be reported
gross;

WHEREAS, YVHA would like to adjust our budgeting method to reflect the gross
interest amount, thereby avoiding under-budgeting the debt service;

WHEREAS, YVHA will increase interest expense and also add an interest revenue line
for the corresponding loan subsidy amount;

NOW, THEREFORE BE IT RESOLVED BY THE BOARD OF DIRECTORS OF
THE YAMPA VALLEY HOUSING AUTHORITY THAT:

1. The debt service expense authorized under the 2023 Budget for the Hillside Village
Fund increase by $45,719.

READ and ADOPTED this 22" day of March 2023.

By: /i/,&ﬁ A //C
/ Leah Wood, President

ATTEST: )

— ) R

Cole Hewitt, Secretary/Treasurer
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