RESOLUTIONS
OF THE BOARD OF DIRECTORS
OF YAMPA VALLEY HOUSING AUTHORITY
TO PETITION FOR ANEXATION OF BROWN RANCH
TO THE CITY COUNCIL OF STEAMBOAT SPRINGS

RESOLUTION 2022-007

WHEREAS, it is the purpose of the Yampa Valley Housing Authority (the
"Authority") to effect the planning, financing, acquisition, construction,
reconstruction or repair, maintenance, management, and operation of housing
projects or programs in order to provide dwelling accommodations at rental prices or
purchase prices within the means of families of low or moderative income living
within its jurisdiction, and to provide affordable projects or programs for employees
of employers located within the jurisdiction of the Authority.

WHEREAS, the Authority owns a certain piece of real property commonly
referred to as Brown Ranch, which is outside of but adjacent to the city limits of
Steamboat Springs.

WHEREAS, the Authority has and is developing plans for an affordable and
attainable workforce housing development(s) at Brown Ranch.

WHEREAS, annexing Brown Ranch into the City of Steamboat Springs
would benefit the contemplated development.

WHEREAS, the Board of Directors of the Authority deems it to be in the best
interests of the Authority for the Authority to Petition to Annex Brown Ranch into
the City of Steamboat Springs.

NOW, THEREFORE, BE IT RESOLVED, that the Authority approves the
Petition for Annexation, substantially in the form attached hereto, and hereby
directs Cole Hewitt, as President of the Authority, to execute the Petition and
file it with the City Clerk of Steamboat Springs, Colorado, on the Authority’s
behalf.

BE IT FURTHER RESOLVED, that the President of the Authority is hereby
authorized to approve counteroffers and contract amendments as to terms
which, in his reasonable opinion, will not materially harm or do not have a
meaningful negative impact to the Authority; and

RESOLVED FURTHER, that the Director of the Authority is hereby
authorized, empowered, and directed, on behalf of the Authority, to take such
further actions, and to execute such additional, as the Director may deem
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necessary to satisfy the statutory requirements of annexation.
Notwithstanding the foregoing, the Director is not authorized to enter into any
Annexation Agreement on the Authority’s behalf without the consent of the
Board of Directors.

RESOLVED FURTHER, that any and all acts heretofore taken by the Board
of Directors of the Authority or the officers, agents or employees of the
Authority in connection with the matters authorized by these Resolutions are
hereby ratified, confirmed, adopted, and approved by the Board of Directors of
the Authority; and

RESOLVED FURTHER, that no provision of these Resolutions or the
Contract shall be construed as creating or constituting a general obligation or
multiple-fiscal year direct or indirect debt or other financial obligation
whatsoever, and that closing on the transaction contemplated in the Contract
is contingent upon the Board of Directors of the Authority appropriating and
budgeting funding for the purchase price in the Contract prior to Closing; and

RESOLVED FURTHER, that if any part, section, subsection, sentence,
clause or phrase of this Resolution is for any reason held to be invalid, such
invalidity shall not affect the validity of the remaining provisions; and

RESOLVED FURTHER, that these Resolutions shall take effect and be
enforced immediately upon their approval by the Board of Directors.
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READ AND ADOPTED this 22 day of September, 2022, by:

— 4 -

Cole Hewitt, President of Yampa
Valley Housing Authority, a Colorado
multi-jurisdictional housing authority

Attest:

~)
v oA
%ﬁl Wood, Vice President

CERTIFICATION

I, Leah Wood, Vice President of Yampa Valley Housing Authority, do
hereby certify and declare that the foregoing is a full, true and correct copy of the
resolution duly passed and adopted by the Board of Directors of said Authority at a
meeting of said Board duly and regularly called, noticed and held on September 22,
2022, at which meeting a quorum of the Board of Directors was present and at least
two-thirds of the then sitting members of the Board of Directors voted in favor of
said resolutions; that said resolutions are now in full force and effect; that there
1s no provision in the Intergovernmental Agreement establishing the Authority
or the Bylaws of the Authority, limiting the power of the Board of Directors of the
Authority to pass the foregoing resolutions and that such resolutions are in
conformity with the provisions of such Intergovernmental Agreement and Bylaws.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed the
corporate seal of said Authority as of September 22, 2022.

./"/7
P ezt
eah Wood, Vice President of

Yampa Valley Housing Authority, a Colorado
multi-jurisdictional housing authority
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