YAMPA VALLEY HOUSING AUTHORITY
COUNTY OF ROUTT
STATE OF COLORADO
Resolution 2022-005

A RESOLUTION TO ADOPT THE THIRD SUPPLEMENTAL 2022 BUDGET
APPROPRIATIONS TO DEFRAY EXPENDITURES IN EXCESS OF AMOUNTS
BUDGETED - DEVELOPMENT FUND, BROWN RANCH FUND, DOWNPAYMENT
ASSISTANCE FUND

WHEREAS, the Yampa Valley Housing Authority (the “Authority”) has authority under
CRS 29-1-109 to expend unanticipated and not assured funds by enacting a supplemental budget
and appropriation; and

WHEREAS, the original YVHA budget was adopted Nov. 11, 2021,

WHEREAS, Brown Ranch has identified various planning costs for 2022 and needs
funding from the Development Fund to move forward:

WHEREAS, the Authority will transfer $500,000 from the Development Fund to the
Brown Ranch Fund;

WHEREAS, the transfer from the Development Fund will be paid out of the fund
balance which receives revenue from the property tax mill levy;

WHEREAS, the Down Payment Assistance Fund (DPA) has had direct assistance
applications in excess of the original budgeted amount;

WHEREAS, the DPA Fund has additional cash available to support the direct assistance
program,

NOW, THEREFORE BE IT RESOLVED BY THE BOARD OF DIRECTORS OF
THE YAMPA VALLEY HOUSING AUTHORITY THAT:

1. The expenses authorized under the 2022 Budget for the Development Fund increase by
$500,000.

2. The expenses authorized under the 2022 Budget for the Brown Ranch Fund increase by
$500,000.

3. The expenses authorized under the 2022 Budget for the Down Payment Assistance
Fund increase by $100,000.

4.

READ and ADOPTED this 14th day of July, 2022
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Chris Slota, Secretary/Treasurer
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E-*"” Y Cole Hewitt, President




