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Yampa Valley Housing Authority makes offer to purchase Steamboat 700 with Donation of 
$23 Million from Anonymous Benefactor 
 
STEAMBOAT SPRINGS, CO, July 15, 2021 – The Yampa Valley Housing Authority (YVHA) 
Board of Directors held a special meeting to authorize an offer to purchase approximately 536 
acres of property directly west of Steamboat Springs, commonly referred to as Steamboat 700. 
Board President Cole Hewitt announced that an anonymous benefactor will donate approximately 
$23 million to YVHA, through the Donor Assist Fund at The Yampa Valley Community 
Foundation, to fund the purchase.  
 
"Given the dire housing situation in the Yampa Valley, YVHA is extremely grateful for this 
benefactor. Should the offer be accepted by Steamboat 700, this donation will allow us to support 
and develop housing solutions in our community for years into the future,” said Cole Hewitt, Board 
President of YVHA.  
 
Given the size of the property, YVHA intends to engage with community stakeholders to create a 
site-specific master plan that will include a mix of housing categories. The plan will scope 
community priorities, determine what mixture of rental and for-sale housing is desired long-term, 
and the economic needs and impacts of the future development. The housing needs for low income, 
entry level, move-up, and seasonal groups will be addressed, and inventory will reflect the results 
of the planning process. 

YVHA will continue to work with its existing partnerships, both public and private, to ensure that 
continued funding is leveraged to create the most effective housing solutions for the community. 

The service area of the Yampa Valley Housing Authority includes the city limits of Steamboat 
Springs and the boundaries of the Steamboat Springs Rural Fire Protection District. YVHA owns 
and manages the Hillside Apartments, the Fish Creek Mobile Home Park, and has built affordable 
rental units at The Reserves on Elk River Road and Alpenglow Village on Pine Grove Road. The 
Authority is currently developing Sunlight Crossings on the west side of Steamboat Springs and 
has recently received entitlement for the Anglers Four Hundred project on Anglers Drive.   
 
For more information about YVHA visit: http://yvha.org 
 
Contact: Cole Hewitt, cole.yvha@gmail.com 
 

http://yvha.org/
mailto:cole.yvha@gmail.com

